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טל. 02-5370106, פקס. 053-7978992
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’EZLFPNL’G[B"S)\ZP"J-\["E(
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EKQFCZMFCCEKY\IPWCCK\[RCEYFZF"DZ’PBKZ[PIFBGKTZCBL[NKJ"B��

T"K[RKBR[KOZCGPG"W[MGR\FEYN,CK\ZTKNK\

SEZPXG\FRI\VBFCT\YXKZ\\CGBFFZCKXIYCZB"KCZKHNæ�

NPXG\PXGFSJBNKQYBZNKQ,DCT\HBC

PZB[KK[KC\’CK\BFZQGK[ZBN’CK\ZTKNK\

EKQ\C[KN[F\C[NCYEKZ\IPWRYKFFZCKIKBNGKEZ	

[BKRFC\KGPFPI"S’[G"\MJNBPZ\K’,’CXEYGCP[VJ’

ZCGEGP"WCCK"E’YFKNG\KTYC’[NFDZK"P[JZQ

CZM\CGZBVZKFBEPFTNFPZGZCHPRKRGFZCIKKOCZMKFNKCZPQ
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Z"M’CK\PEZ[NF[\NPG\CFGZBF’

SJBNKQYBZNKQCK\ZTKNK\

[\KK\’PKOPG\VNKO’CVSIFZCBFZQEGEZGHRCGKO��

SJBNKQYBZNKQ,CK\ZTKNK\

EKQPXF[BKRFBVGKFMNXZMFFZCBNKTHZPGTNO�Ø�

EKRKOF[MKIKOCBVKK\PXG\FZCK[ZBNPBKZVNPQ�º�
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CTRKQ[NKINI\KPFTN[JZFZ[BFFZC[NPFFNCZJN��


NPMKZ\IPW

FYEP\YZKB\F\GZFE[C\CPRIF,FZCVRISC"ZB[ZHNXPQ���

NBIZ\VN\PGSUZ"M["S’HZT[P[GQ-CBSJBQ’,GPZB[KPMGQ

’FZPC"OF[NO’-SJBNKQYBZNKQCK\ZTKNK\

CDEZEKQ’SGUJGPBFNXB\’FZC[PTGQ[KKQ�æ�

TOFTZFTNFPBPZCTRKQHFCDNKGQZ"N’MGNNTKGQCK[KC\CK\BFZQGK[ZBN’ZPG\KZG[\"G

SJBNKQYBZNKQ,DCT\HBC
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PZQFYEG[ZCK[NPFPYBZNKQHKT"B
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FTZFCTRKQPEZ[[KZF[KZKOPQFDRKHF[FGHMZCDNKGQZN"B-FZCKFGEFHKKCNE,PMGQ
CK\BFZQGK[ZBN/TNFPBPZCYRKQFPGTKNCYRKK\PMGRK\GCEKQYRKK\PJNJNKQ)CDNKGQ
Z"N(-FZCKFGEFZGJ,PMGQFZKVK[N,KZG[\"G/\DGC\FMG\C-FZCRV\NKIKKO[GIJ
[NKJ"B,MGNN’YRKQFP[VJ’YBZNKQSJBNKQ,PGEKTKQTKNK\/TNFPBPZCEKQZBKF
CHMGMK\PDEN\-FZC[NPFHNPQ[PTKF,YZNKQSJGNKQ,KZG[\"G,Z"M’\VBZ\BFZQ’,
GZ"MNNKPGEFGZBF,YBZNKQSJGNKQ,PGEKTKQTKNK\,PI"S’TKGRKOCFNMF’,’CZM\
PGTEKL’,’\VBZ\F[C\’/CTRKQFR"N-P.VZGKNKL,CRKCZY/TNFPBPZCEKQ[MI’JN
GPJZ’GF[NKPGNBIZ’[GPT\VKNF’G[GC[MI’KTNFGKCGB’GRHMZBIZ[BPZCB"K
)CDNKGQZN"B(-FZCBCZFOPRIOPRENGNZ/TNIKEG[FYXG\FIG[QCEKQDGRCPQFDRC
-FZCIKKOC"ZKGSUSDN,MGNN’M\ZRIGO[NPF’SJBNKQYBZNKQ,CK\ZTKNK\.
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FZF"YZCKYNGRKPGSYNPQPVKBSXRFHKT"B,RGNENBCKGFZF"YZCKBNKPNL
PDZBEHKSYHKT"BNT\HYRFCK"E\PGH\ZP"JGRYZBT"[HYRGCTN’PBGZG[P[’
HKT"B.

BCKGFZF"YPDZBEHKSYFS\NYN[PKZGOCB’RKSQ\ZR"CCFKG\GCQD’[RKO,
GCQBIG\GFZF"YZCKKZIPKBNP[FPYBHRKWHKT"B[FKFRMEG[NFZF"Y
PDZBEHKSYG\NPKEGFPGCFY,FKFNGGNBIKGFZF"XZCKK[TK’HX"N)[FKFXTKZ
PPRGC[RFGPIXF(,MBCCBFC\GBG\O,GPVZYNVZYFKFCBNDZGEHKSY,GTKQ
YE[GVYGIFTNKFONDENOGNIRMO.

C[R\\ZS"C,CFDKTGNDKNFCZ-PXGFBKZSNGFZF"YZK"PPYGHRKWB\C\G
FZCRK\ZINIKFPZKOR"T,NBIZR[GBKGC[R\\ZS"FTCZNYGHRKWGFKFSPGLTN
[NIQIG\RGFZF"YHKT"BTENFS\NYG\GCK"DBNGN\ZS"J.

IG\RGFY’ZCKKZIPKBNP[FPYBHRKWYKZCGGFMRKSGBNEZLFISKEG\[N
ZCGF"YPSJBNKQYBZNKQMVK[YKCNFCXTKZG\GM[DENCIXZFYGE[CXNHYRG
IGZDGPZQBEPG"ZFHYQCTN’CK\BFZQ’GCXNCRGFY’BEPG"ZFXTKZHKT"B,BCKG
IGZDG.MEZMG[NIG\RGZK"PPYBHRKWF\RFDDOFZF"YPVKBSXRFCINYDEGN
PPRFDKGGCEZMKTCGE\E’CPSKNF[NZCGF"Y,GBMQCSVZKG[KNCFZCFBPZG\
YGE[GKSGEG\P\GZ\ZCGF"YPSJBNKQYBZNKQ.

CZB[F[RF\Z"TFINCFGZB\EGEGPZQBEPG"ZBGZK[ZBNPSJBNKQHKT"B
NFRFKDB\TE\FISKEKOCVKBSXRF)PVK\NPKEGFZF"IZ’R\RBNZEHKRZH"N(,
GC[R\\ZT"DFGM\ZDOMZCFTKZ,C[R\\ZV"DFYKOB\K[KC\"ET\P[F"T"[
IG\RGFZF"Y[BNKGFKFY[GZCMNRKPKRV[G.

KEKEG\BPKXFGYZGCFFK\FNGTOPZQBEPG"ZBGZK[ZBNPSJBNKQHKT"B
[PRG"MCVZRYVGZJ)PZQHKT"BFKFDOEGEGCFKG\GBIKGPBO[NIG\RGZCK
KZIPKBNP[F,GDOBIKKRGCQBIG\GPBC,FZCRK\PZ\[ZFECGZFR"T(.KEGTMK
PZQBGZK[ZBNHKT"BFKFP\CJBBNKGCICKCG\CN[GQFCKJGKCBKEK[:"VTJTZ
P’YTQEKZ".DOCNKE\CRGKIKEGFY’Z’BNKPNLCQXKGQFK"EMKCEB\PZQBGZ
K[ZBNHKT"BCSREYBG\,GPZQHKT"BFDKTNVGNKQCPKGIENMCGEF[PIF.

MGIG\BEKZKOF[YKTCIKRGLNDKGQTXGO[NCRK\[IGZ\NISKEG\XZGVF,
GRGETCSVZKGFY’’IGC\F\NPKEKO’,’FM[Z\FBCZMKO’,’XGGHKZGH’,’PCGB
F[TZKO’)GFGBPCGBNSVZGFDEGN’IGC\FBCZMKO’[NEBCGQNCNBRPXBBIZ
FPNIPF(G’CRKPI[CFJGCF’,[FVMGNRMSKXBQCZHNCC\KFKGXZN\GZF
GISKEG\.PECZK\GZ\G[[ZEGBIZFPNIPFREVSG’EZLFPNL’TNSEZFVZ[KG\,
G’B[YGE[’GCGEZ[G\KG[EZ[CDKJGGGZ[FC[RG\FHTO.TNFTNYKEG[F[O
CKGOE’I[GQ\["E,FK"E,HKT"B.

NFNQBRGPEVKSKOPPRGEZ[FCN\KKEGTF,TNFKKSGZKOGFXZG\CBZWK[ZBN.
EZ[FHG,RPXBFGRI[VFNBIZGRFCKQ\MZKLM\CKKE[GRKO[FGIHYGCZ[G\G[N
FZF"XZCKBNKPNL[VKZBPVKBSXRF-DZGEHKSY\N-BCKCHX"NCRG[NFZF"XZCK
K[TKFG[VKZBHX"N,BIKGFXTKZ[NFZF"YPVKBSXRFHKT"BFK"E.ECZKOBNGNB
ZBGBGZFEVGSPTGNO,GRPSZGNKEKRGTNKEKRMEGFDF"IZ’KFGEF[VKZB[NKJ"B
CRG[NFBEPG"ZPVKSXRF-CK\[P[[NKJ"BGIEC"RM"YPZQBEPG"Z[NKJ"B.

EZ[FHGBKRRFCM\CKEG[NFZF"YHKT"B,BNB[NPT\KYBRGRKPK,GFKBBKRRF
P\GBZM\.TOHB\FKBEGPFNM\CKKE[NFT\YKEZ[G\BIZG\[FGEVSG.DO
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F\MRKOF\RSIG\GPJCTG\FN[GQFMNGNKOCFPTKEKOMPBFTEKOMKFOPEZ[G\
FZF"YHKT"B.EZ[FHGRBPZFTNKEKFZF"YHKT"BC[RKOFYGEPG\NPNIPF
GFGT\YFBH,MB[ZRZBF[R[NIFTNKEKFZF"YHKT"BNBZWK[ZBN.PYCW
PFT\Y\EZ[G\KGCKPKO[CKQFPNIPG\)\ZV"F-\ZI"X(MGRSGNSVZ’EZLFPNL’
GNPIHGZEZ[G\BNG[KKM\FEZ[FFREVS\VFMT\.FKBFK\FPXGKFCKQDRHKG[N
FBEPG"ZZ’BNKPNL,MKTNMQFKFFTGZLGFPGXKBNBGZ[NM\CKEGEGFZF"Y
HKT"B.

EZ[G\KG[NFZF"YHKT"BP[RG\FHTOC\YGV\F[GBFB[ZMGRSG\I\F[O
’B[YGE[’,KEGTG\CMLMKTGSYZCG\CTRKQFXZG\GFSCNTNTOK[ZBN.DOCSVZ
EZLFPNLK[ROPSVZEZ[G\FTGSYG\CML.MHGFKBCTKYZEZ[\GK[NI\Z"W.1

FEZ[F[PGEVS\MBQMT\RSGCFMGNFTNTRKKQFXZG\GFKKSGZKOGPXJZV\
NPSM\KKIGEK\HGC\GZ\G[NFZF"YHKT"B.

CEZ[FHGPXGKZTKGQ[FZF"YHKT"B[CGIHZTNKGCEZ[G\KGBLMBQRKSGIG
FGBFPVGZ[CKG\Z.PZCK\PXZG\CRKK[ZBNPYGZOCML[BGPG\FTGNOZGXKO
NPT[FNZEGUB\E’K\CZLG\GZ\GBLPMKGGQ[BKROPXNKIKO,FOPGXKBKOB\
MTSOGPMKOB\K[ZBN[FOTOE’PDNKGPP[KMKMCGEGYEG[\GG\GZ\GNBZW.
CRGSUNMLTGPEFZF"YHKT"BCECZKGTNMLMKK[ROXZG\B[ZKSGEQPE’
GPJZ\ONYZCB\FBEOGKSGEQ"BIEG\"GBG\OK[NICC;NTGP\HB\CTYCG\
IJBBEOFZB[GQRGXZPXCMGNN[N"[RKG\""VKZGE"GCF\BOK[ROXZG\B[Z
KSGEOPQFSJZBBIZB.IKEGERGSUTGNFCEZ[FHGCFPY[ZFZF"YHKT"BCKQ
EZLTCGE\GFPZMHK\CTRKKQ’DKNGKFRV[’NCKQRG[BFXZG\GFKKSGZKOMMNKNML.
GFGBPGSKUTNMLMKCTYCG\DKNGKFRV[TNKEKFBIEG\[CKKSGZKOBURP\YKO
FEKRKOC[GZ[Q.

TRKKQRGSU[HGMFCEZ[FHGNFED[FFGBF\KKISG\FZF"YHKT"BNBZW
K[ZBN.2FZF"YHKT"BPCBZMKBZWK[ZBNFKBPYGO[CGMB[ZTOK[ZBNPXGK
CF,FRFD\F’FKB[KFKFCFSCNGKKSGZKO[NBFCF.KK\MQGECZKGRBPZGTNZYT
GCF[VT\F\ZI[G\PP[K\CBZWK[ZBN)PBGZTG\\ZX"G-\ZX"J([TNVKTEG\
DC’ZGCKQC\NP[VI\JGZYPISKEKVKSXRF,CTYCG\VZTG\BNGKIETOY[KKO
MNMNKKO,INYPQISKEKG[TNGBZXFCTX\GNMVZTJB[CGNVGNKQ,3GHGMRZBFDO
FSKCF[EZ[FHGR[NIFBZXFNISKEKGCMEKNTGEEO.

CEZ[FHGP\TEFZF"Y[BNF[FGBR[BNBGEG\SGDKFCPSM\[C\GB\
\[GC\G[F[KC.K[BGPZKO[BUM\CIKCGZ[NOTNPSM\[C\.IKEG[HF
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1RG[BFKKSGZKOGFSCNTGNFCRGSUCYJTKOPSGKKPKOCEZ[G\RGSVG\MDGQ:GK[C\ZV"G;GK[C\Z"W,
PYW,GKD[\Z"W,[YNKO\Z"W;ZB[F[RF)C(;ZB[F[RFNKNC’\Z"W;IKK[ZF\ZX"B;EZG[TN
FBSKVFFDEGNF)\ZX"B(;[C\IHGQ\ZX"G;EZ[\VZF\ZI"W;PM\CFZF"YHKT"BNKGOD’ESNKIG\
\ZX"C.

2FZF"YPVKBSXRFRGETCICKCG\GFDEGNFNK[GCBZWK[ZBNGNMNPF[Y[GZNBZWIPEF,IKCFHG
YKCNFPIG\RGFZF"YZCKKZIPKBNP[FPYBHRKW[BKPXFCIXZG\FYGE[CSJBNKQGCYBZNKQ,ZBF
CSVZ’VZKK[TBFZQ’TP’ZRJGBKNL,GCSVZ’PDEGNKF\GZFGFISKEG\’CK\YGHRKWTP’YSJGBKNL.
F\KKISGKG\RGSVG\BLRYGE\KG\[NFZF"YHKT"BNBZWK[ZBNZBFEZLFPNLGKIK)\Z"X(,TP’YMB;
FIGE[,TP’YVD;[NI,TP’ZMD-ZME;VRIS,TP’ZNG;PM\CFBEPG"Z)\ZX"H(,TP’\ZT"D;IGC\
F\NPKEKOYGRJZSD’PBPZKO,TP’YSF;FM[Z\FBCZMKO,TP’YPE.B[YGE[,NVGZKO\["C,TP’ZR;
P\GNEG\FBEPG"ZFYEG[)IGC\F\NPKEKO(,TP’ZNH;HKMZGQYGE[NCTNFB[YGE[,PM\CFBEPG"Z
PVKSXRFNBIKGFZF"XK[TK’[VKZB)\ZV"D(,TP’18-.15

3ZBKGQ[G[RFZGCKQTO[)P("[PF\BZKLB’BKKZ\[T"J.



PXJZUNPSVZIKEG[K["SRGSVKO[NFZF"YHKT"BFKEGTKONRG.PFORZBFMK
SDRGRGFKFCEGPFN’IKEG[KBDEG\’[NPFZ["B.4

FPCGB,VTRGIM\CFKEGTZKM\GRT[GT"KFZC[NGO)P\Q([NGO,G\[I"ING.
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4PICZ\IKEG[KPSM\CZMG\[RM\CFTNKEKFZF"YHKT"BFGHMZFCPM\CGN\NPKEGBNKPNLCQVGZ\
P[R\\ZV"H)1926(,C\GLDGNEFCZGNKKMJBD,SVZDRHKKFGEF,TP’278-279.GZBFBHMGZFTGEEZL
FPNL,VZ[\GKIK\Z"X,TP’VC.ZBFMMNFRZBF[NG[FIKEG[KOPFT\YPICZ\HG,Z’RIPQD[KKE,
"FBEPG"Z,FDBGQ,FPRFKD,FPIRL",[TZKO,KHJC\\[N"H,TP’F.GZBFNKKCCKKQ,FBEPG"ZPVKSXRF-
R[KB’[GPZK[C\’CGGZ[F’C\GLRZG\[C\[RF[NK[K\,CYGRJZSPJT["YP[VJKO\["F,TGZL
PZEMKFMFQ,TP’YVC.MG\C:"IKCZFZCFSVZKO.CKRKFO:TNPSM\[C\)VNVGN(";GZBFTGEE"ZKXIY
BNVSK,BRXKYNGVEKFNISKEG\D,TP’\ZP:"DBGQCFNMF[F[BKZBIZKGM\CKOZCKOGC\GMOVKZG[
DEGNTNPSM\[C\".GZBFCSGDKG\FY[GZG\NRZG\FIRGMFCEKQ’MC\FBKQHYGYNF’GCVNGD\BFBO
PG\ZNF[\P[NBGZFK[ROCKEKRGPSVZCKBGZKO[NFZF"YCSGVKEZ[G\[RBPZGCIRGMFGFGEVSG
CEZLFPNL)[C\IRGMFGK[CTP’\PG-\PH;[C\IRGMFPYW,TP’\TE-\TF(.GCEZLEZG[:)[C\
IRGMFPYW,TP’\SG-\SH(,IKEG[RGSUCTRKKQFBO\PFHMG\BCG\BGNB)[C\RFT"B(CTRKKQPINGY\
Z["KG\GSVG\RPXB[O)[CKTK[NVSITP’\YMB-\YMC(.MPGDOFIKEG[[FGHMZNPTNF,CRGDT
NTRKKQPK[BKRGJFGZ[BKQNGPKONJCGN,YGZBYZKB\[PTGNET\Z’KFGEFBUPCZLB\FCZMG\
[NVRKGBIZKY"[,BLNTRKKQNKPGEC[MNGZ[BKNNPGEZYFNMG\EZLBZWGNBNKPGE\GZF)VZ[\GKIK
\Z"X,TP’VC(.PM\C\GZFNPERKPDKNBZCTT[ZFVGZSOTNKEKRGCYGCWCK\BFZQGK[ZBNDNKGQKB
[RFC’F’,DRGHG\,TP’KH-KJ.

1CPECZKD,B-C.
2CPECZKD,MH.
3ZBFKZPKFGC,H;SVZKECZKOTYC,VKSYBPD)KH(GRGSICZM\PTKQ[NG[.
4Z["KCPECZKD,MD:"GK[BFGCPGJC[RKO-PP[PT[RBPZGK[BGFGCPGJBKRKKGET[FGBC[RKO,PF

\NPGENGPZC[RKO,C[RKPGJG\.FBMKXE,[PGRFRJNGB[MGN,BIERJN\BRFGBIEZPGQ,KFG[TGMNC
NBRJNGMNGO,NVK[MNTXPONFGXKBECFR\MGGRG,M[O[VZKFP[GRFMLTPFP[GRF".

5CPECZKD,NC.
6CPECZKD,MI.
7K[TKFGSD,J.
8T"V\NPGECCNKTKZGCKQTT"C.
9ZBFP[RFSRFEZKQG,F:’BPZZ’PBKZC[TF[BEOPXJTZ[MKRFPFFN[GQBGPZ\MCKMGNYNRK

PZB[KYNRKPHZGTKBOMQFPYGOPXJTZTNEPO[NZ[TKO[R[VLYNGIGPZTNEPO[NXEKYKO’.
10T"V\FKNKOC,C.
11\FKNKOC,D.
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